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Do you feel increased pressure in your investment choices to pursue any of the following?

Investor responses (%)

2021 B [ 75% feel pressured to invest in green
2020 6% funds and stocks

74% feel pressured to actively screen for

ESG metrics

65% feel pressured to decrease the

weighting of fossil fuels in their portfolios

”C/imate rISk iS finance I’iSk” 202 57% feel pressured to divest from fossil
“In the near future — and sooner o o,

than most anticipate — there will be

a significant reallocation of capital”

“How Institutional Investors See the Future of Oil and Gas”

Larry Fink, CEO BlackRock, 2020 BCG Report, Jan.6, 2022



The world needs to reduce GHG emissions
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A broad legislative

package to align existing
" EU policy with the new

emissions reduction

goal of 55% by 2030.

Working Group | contribution to the
Sixth Assessment Report of the
Intergovernmental Panel on Climate Change

BRU21 Conference 2022 UGQ



The Ukraine war demonstrates the importance of energy and the
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But the future market for Norwegian natural gas still remains uncertain
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European
Commission

REPowerEU: Joint European
action for more affordable,
secure and sustainable energy

EUROPEAN
COMMISSION

Brussels, 18.5.2022
SWD(2022) 230 final

COMMISSION STAFF WORKING DOCUMENT

IMPLEMENTING THE REPOWER EU ACTION PLAN: INVESTMENT NEEDS,
HYDROGEN ACCELERATOR AND ACHIEVING THE BIO-METHANE TARGETS

Accompanying the document

COMMUNICATION FROM THE COMMISSION TO THE EUROPEAN
PARLIAMENT, THE EUROPEAN COUNCIL, THE COUNCIL, THE EUROPEAN
ECONOMIC AND SOCIAL COMMITTEE AND THE COMMITTEE OF THE
REGIONS

REPowerEU Plan

{COM(2022) 230 final}
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The future is uncertain, but the desired state sets direction for

R&D&
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Compete for O&G Secure future market- Create new industries -
market shares — Need Decarbonize value chains Contribute w/
variety of new knowledge and solutions
technologies
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No silver bullet —

need a variety of
technologies to compete for
market shares
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Improved subsurface
understanding
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Unmanned installations and
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Energy
companies
Universities
& research
institutes
Public support . :
bodies Risk capital

Pursue technology Technology leadership Attract and develop
through the innovation talent
system
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Det matematisk-naturvitenskapelige fakultet

Matematisk institutt

€— Studier €— Ette reutdanning

Fra data til innsikt

Fra data til innsikt

- Om programmet

Heort om deep learning og kunstig intelligens? Har du lest suksesshistorier
o hvor data science og datadrevne beslutninger har revolusjonert smé og

store bedrifter? Fra data til innsikt er et videreutdanningsprogram 1 data
science for deg som er 1 jobb og ensker a vite mer om hvilke muligheter
og utfordringer data gir deg og din bedrift.

= Kontakt oss

Kurskatalog  Min kursprofi Omoss Eksperter Prisliste

Var bedrift

Videocation.no er en tjeneste som gjer
det enkelt for bedrifter og medarbeidere
a fa tilgang til oppdatert kunnskap fra
norske fageksperter.
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Meaningful jobs -' Exciting jobs
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THE BRU21 INITIATIVE

0G21
A new chapter

i Resaanch for Patokum valse chain

Qil and gas for
the 21st century
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Additional slides
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Reducing CO,-emissions
through value chains
important for long-term
competitiveness
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Blue hydrogen
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Knowledge and solutions
from petroleum — a
steppingstone for new
industries
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Norwegian competence Commodity industry relevance

(1) (2] (3 (+)

Seismic

TGS, emg Marine minerals
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Eastern Indicative figures VT8
Norway Enginering

A\ Y DOF TS ostensjo Rede

Marine SOLSTAD OFFSHORE

operations

EPC- and B
shipyards ULSTEIN

2000 2005 2010 2015 2020 2025 2030 2035 2040 2045 2050
Drilling
*Includes both capital and operational expenditures, in addition to historical exploration costs and assumed future exploration costs
Source: Rystad Energy research and analysis; Rystad Energy UCube
Drilling rig-
and topside
equipment

Automation
and digital
technologies

Other, incl.
maintenance e 000 000 000 000

services
T+ 1OTUN

“Many of the listed ofl field senvice companies perform work within several fields of competence, logos placed based en their main activities OO0 Relevance degres- from high (3 filled) to low (1 filled)
Source: Rystad Energy research and analysis; Branneysundregistrene; Statistics Norway; Norwegian Petroleum
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