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“Climate risk is finance risk”
“In the near future – and sooner 
than most anticipate – there will be 
a significant reallocation of capital”

Larry Fink, CEO BlackRock, 2020
“How Institutional Investors See the Future of Oil and Gas”
BCG Report, Jan.6, 2022
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The world needs to reduce GHG emissions
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The Ukraine war demonstrates the importance of energy and the
trilemma challenge
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But the future market for Norwegian natural gas still remains uncertain

IFE Seminar



The future is uncertain, but the desired state sets direction for 
R&D&I
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Desired state



Compete for O&G 
market shares – Need

variety of new 
technologies 

Secure future market-
Decarbonize value chains

Create new industries -
Contribute w/ 

knowledge and solutions
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No silver bullet –
need a variety of 
technologies to compete for 
market shares
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Improved subsurface 
understanding Cost-efficient drilling and P&A Efficient use of infrastructure Unmanned installations and 

subsea tie-backs

Energy efficiency and cost-
efficient electrification Carbon capture and storage World leading HSE and 

environment Digitalization
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Technology Data Organizational
capability
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Pursue technology 
through the innovation 

system

Technology leadership Attract and develop 
talent
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Attract the young

1,5 C
Meaningful jobs Exciting jobs
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Additional slides
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Reducing CO2-emissions 
through value chains 
important for long-term 
competitiveness
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CCS Blue hydrogen

Gas power w/CCS



Knowledge and solutions 
from petroleum – a 
steppingstone for new 
industries
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